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(b) where the managing agent of the company is Itself  a
company,  every person who is  a director, the secretaries
treasurers or   a   manager, of the latter   company, and   every
member thereof who is entitled to exercise not less than twenty
per cent, of the total voting power therein.
(5) Any person who acts as a managing agent of more than ten
companies In contravention of this section shall be punishable with
fine which may extend to one thousand rupees in respect of each of
those companies in excess of ten, for each day on which he so acts.
Right to charge on assets
i
333.	Bight of managing agent to charge on company's   assets.—A*
managing agent whose office stands terminated under section 324
or 332 shall be entitled to a charge on the assets of the company in
respect of all moneys which are due to him from the company at the
date of such termination, or which he may have to pay after that
date in respect of any liability or obligation properly incurred by
him on behalf of the company before such date, subject to all exist-
Ing charges and Incumbrances, if any, on such assets.
Vacation of Office, Removal and Resignation
334.	Vacation of office on insolvency, dissolution or winding iap5
etc.—Subject to the provisions of section 340, the managing agent of
a company shall be deemed to have vacated his office as such—
 (a)	in case the managing   agent is an Individual,    if he is
adjudged an insolvent;
 (b)	in the same case, if the managing agent applies to   be
adjudicated an insolvent;
(e) in case the managing agent is a firm, on its dissolution
from any cause whatsoever, including the insolvency of a
partner in the firm;
(d)	in case the managing agent is a body corporate, on the
commencement of its winding up whether by or subject to   the
supervision of the Court, or voluntarily;
(e)	in all cases, on the commencement of the winding up
of the company managed by the managing agent, whether by or
subject to the supervision of the Court or voluntarily.
335.	Suspension from office where receiver appointed.—(1)	The
managing agent of a company shall be deemed to have been	sus-
pended from his office as such, if a receiver is    appointed for	his
property—
 (a)	by a Court, or
 (b)	by or on behalf of the creditors of the managing agent,
including the holders  of  debentures issued by the managing
agent, in pursuance of any power conferred by an Instrument
executed by the managing agent:
Provided that the Court which appointed the receiver, or which
will have jurisdiction to wind up the managed company, as the cas«

